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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 46 (SUNSHINE COAST)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 46 (Sunshine Coast)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $64,432,127 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 14th DAY OF FEBRUARY, 2024;

READ A SECOND TIME THE 14th DAY OF FEBRUARY, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 14th DAY OF FEBRUARY, 2024;

Chairperson of the Board

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 46 (Sunshine Coast)
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the 14th DAY OF FEBRUARY, 2024.

Secretary Treasurer

Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 Amended 2023 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 3,479,375 3,407.000
Adult 0.375 1.000
Total Ministry Operating Grant Funded FTE's 3,479.750 3,408.000
Revenues $ 3
Provincial Grants
Ministry of Education and Child Care 56,348,340 51,874,830
Other 40,000 40,000
Tuition 81,600 154,020
Other Revenue 1,683,248 1,719,044
Rentals and Leases 90,000 90,000
Investment Income 307,000 307,000
Amortization of Deferred Capital Revenue 2,197,247 2,150,702
Total Revenue 60,747,435 56,335,596
Expenses
Instruction 51,119,933 48,675,079
District Administration 3,024,945 2,722,104
Operations and Maintenance 8,388,654 8,135,647
Transportation and Housing 1,898,595 1,644,631
Total Expense 64,432,127 61,177,461
Net Revenue (Expense) (3,684,692) (4,841,865)
Budgeted Allocation {Retirement) of Surplus (Deficit) 3,204,617 4,317,795
Budgeted Surplus (Deficit), for the year (480,075) (524,070)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) {480,075) (524,070)
Budgeted Surplus (Deficit), for the year (480,075) (524,070)
Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024 Amended
Annual Budget

Statement 2

2023 Amended
Annual Budget

Budget Bylaw Amount
Operating - Total Expense
Special Purpose Funds - Total Expense
Capital Fund - Total Expense
Total Budget Bylaw Amount

Approved by the Board

55,152,049 51.793.704
6,602,756 6,708,985
2,677,322 2,674,772

64,432,127 61,177,461

February 14, 2024

of the Board of Education

Date Signed

February 14, 2024

Date Signed

February 14, 2024

Signature of the Secretary Treasurer

Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2024

Statement 4

2024 Amended 2023 Amended
Annual Budget Annual Budget
§ 3
Surplus (Deficit} for the year (3,684,692) (4,841,865)
Effect of change in Tangible Capital Assets
Amortization of Tangible Capital Assets 2,677,322 2,674,772
Total Effect of change in Tangible Capital Assefs 2,677,322 2,674,772
(Increase) Decrease in Net Financial Assets (Debt)- (1,007,370) (2,167,093)

Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2024

Schedule 1

Operating  Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 5,694,365 849,146 6,543,511
Changes for the year
Net Revenue (Expense)} for the year (3,204,617) (480,075) (3,684,692)
Net Changes for the year (3,204,617) - (480,075) {3,684,692)
Budgeted Accumulated Surplus (Deficit), end of year 2,489,748 - 369,071 2,858,819
Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2024

Schedule 2

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 50,562,584 46,047,845
Other 40,000 49,000
Tuition 81,600 154,020
Other Revenue 873,248 844,044
Rentals and Leases 90,000 90,000
Investment Income 300,000 300,000
Total Revenue 51,947,432 47,475,909
Expenses
Instruction 44,818,802 42,266,719
District Administration 3,024,945 2,722,104 .
Operations and Maintenance 5,503,269 5,245,507
Transportation and Housing 1,805,033 1,559,374
Total Expense 55,152,049 51,793,704
Net Revenue (Expense) (3,204,617) (4,317,795)
Budgeted Prior Year Surplus Appropriation 3,204,617 4,317,795
Budgeted Surplus {(Deficit), for the year - -
Version: 4805-405%-2077
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2024

Schedule 2A

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 48,858,895 43,527,572
Other Ministry of Education and Child Care Grants
Pay Equity 510,381 510,381
Funding for Graduated Adults 2,064 9,431
Student Transportation Fund 380,465 380,465
FSA Scorer Grant 8,696 8,696
Early Learning Framework (ELF) Implementation 485
Labour Settlement Funding 802,083 1,610,815
Total Provincial Grants - Ministry of Education and Child Care 50,562,584 46,047,845
Provincial Grants - Other 40,000 40,000
Tuition
International and Out of Province Students 81,600 154,020
Total Tuition 81,600 154,020
Other Revenues
Other School District/Education Authorities 726,829 632,911
Miscellaneous
Miscellaneous 146,419 211,133
Total Other Revenue 873,248 844,044
Rentals and Leases 90,000 90,000
Investment Income 300,000 300,000
Total Operating Revenue 51,947,432 47,475,909
Version: 4805-4059-2077
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 19,972,363 18,235,077
Principals and Vice Principals 2,695,512 2924211
Educational Assistants 4,323,878 4,066,951
Support Staff 5,631,343 5,365,035
Other Professionals 2,067,015 1,496,980
Substitutes 2,966,403 3,007,307
Total Salaries 37,656,514 35,095,561
Employee Benefits 8,910,422 8,248,983
Total Salaries and Benefits 46,566,936 43,344,544
Services and Supplies
Services 992,444 942,196
Student Transportation 1,731,912 1,444,629
Professional Development and Travel 175,908 186,750
Rentals and Leases 10,000 10,000
Dues and Fees 65,500 59,500
Insurance 121,000 101,000
Supplies 4,824,517 5,052,378
Utilities 663,832 652,707
Total Services and Supplies 8,585,113 8,449,160
Total Operating Expense 55,152,049 51,793,704
Version: 4805-4059.2077
February 07, 2024 14:21 Page §
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 4805-4059-2077
February 07, 2024 14:21

Schedule 3

2024 Amended 2023 Amended
Annual Budget Annual Budget
$ $
5,785,756 5,826,985
810,000 875,000
7,000 7,000
6,602,756 6,708,985
6,301,131 6,408,360
301,625 300,625
6,602,756 6,708,985
Page 11
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School District No. 46 (Sunshine Coast)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2024

Schedule 4

2024 Amended Annual Budget
Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Amortization of Deferred Capital Revenue 2,197,247 2,197,247 2,150,702

Total Revenue 2,197,247 - 2,197,247 2,150,702
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 2,583,760 2,583,760 2,589,515
Transportation and Housing 93,562 93,562 85,257

Total Expense 2,677,322 - 2,677,322 2,674,772
Net Revenue (Expense) (480,075) - (480,075) (524,070)
Net Transfers (to) from other funds

Total Net Transfers - - - R
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - .
Budgeted Surplus (Deficit), for the year (480,075) - (480,075) (524,070)
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